
Data accessed from Evaluate Pharma on 10th March 2026.

6%

2026-2032 Forecast Sales Growth (CAGR, %)

20
20

-2
02

5 
R

ep
or

te
d 

Sa
le

s 
G

ro
w

th
 (C

AG
R

, %
)

Oncology revenue growth for large pharma set to attenuate following patent cliffs

Reported vs forecast oncology sales (CAGR)
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Oncology products by largest 2025-2032 patent cliffs

AZ, $23.6b

Pfizer, $13.1b

Lilly, $8.6b
Merck, $32.4b

BMS, $23.5b Roche, $23.1b

J&J, $24.7b

Novartis, $13.6b
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Modality 2020-2025 CAGR

ADCs +25%

Bi/Multispecifics +21%

Small molecules -1%

CAR-Ts -3%

Vaccines -4%

mAbs -10%

ADCs show the greatest growth in recently initiated oncology trials

Annual increase in oncology trials 
initiated between 2020-25

Data accessed from TrialTrove on 17th March 2026.
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Annual number of financing rounds and value for 
oncology Companies* 2020-2025 

Total deal value Number of deals

Data accessed from Evaluate on 16th March 2026.
*Minimum of 1 oncology R&D asset per company receiving investment

Stagnant fundraising in oncology puts pipeline restocking at risk
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